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HİZMETE ÖZEL CONFIDENTIAL 

MINUTES OF EXTRAORDINARY GENERAL ASSEMBLY MEETING OF 
TÜRK TRAKTÖR VE ZİRAAT MAKİNELERİ A.Ş. 

HELD ON 06 NOVEMBER 2024 
 
The Extraordinary General Assembly Meeting of Türk Traktör ve Ziraat Makineleri A.Ş. was held on 06 November 
2024 Wednesday at 13:00, at Gazi Mahallesi Anadolu Bulvarı No: 52 – 52A Yenimahalle Ankara under 
supervision of the Ministry’s representative Ms. Gürsel Ayhan assigned by the letter of Ankara Commerce Ministry 
of Customs and Trade Provincial Directorate dated 05.11.2024 and numbered 00102532083. 
 
The invitation for the meeting was issued in a timely manner as prescribed by the Law and the Articles of 
Association. This included publishing the agenda in the Turkish Trade Registry Gazette dated 15.10.2024 and 
numbered 11186, sending registered post with return receipt requested from Ankara Kavaklıdere PTT to 
registered shareholders not traded on the stock exchange, and announcing it on the Public Disclosure Platform, 
our company's corporate website www.turktraktor.com.tr, the e-Company portal of Merkezi Kayıt Kuruluşu A.Ş., 
and the Electronic General Assembly System. 
 
From the examination of the List of Attendees, out of 10,006,687,500 shares with a nominal value of 1 Kurus each 
representing the Company's total capital of TL 100,066,875; 31,588 shares representing a capital of TL 315.88 in 
person, 7,999,723,625 shares representing a capital of TL 79,997,236.25 in proxy and 7,999,755,213 shares 
representing a capital of TL 79,997,552.13 in total, it has been determined that the minimum meeting quorum 
stipulated in both the Law and the Articles of Association is present. It was also declared that shares with a 
nominal value of TL 4,947,080 included in these total shares were represented by the Deputy Representatives. 
 
In reference to 5th and 6th subsections of the 1527th article of the Turkish Commercial Code, the company duly 
organized the general assembly preparations according to the legal statements. Ms. Sıla Akçay was appointed 
by Mr. Marco Votta, member of the Board of Directors, to use the electronic general assembly system and the 
meeting was opened physically and electronically at the same time and discussion of the agenda was started. 
 
Mr. Özgür Ergun made a statement about the voting method. Without prejudice to the electronic vote counting 
arrangements as stipulated in the Law and the Company's Articles of Association, Mr. Özgür Ergun stated that 
the shareholders physically present in the meeting hall should vote openly and by raising their hands, and that 
the shareholders who will give a vote of rejection are required to declare their vote of rejection verbally. 
 
As a result of the negotiations made pursuant to the agenda, the following resolutions were adopted. 
 
1. The discussion on the 1st item of the agenda concerning the election of the president was started. CNH Industrial 
representative Mr. Marco Votta declared his proposal for the chairman of the meeting. Mr. Özgür Ergun was 
selected as the chairman was accepted with the majority (TL 79,842,059.25) despite rejection votes of TL 
155,492.88. 
 
The meeting chairman announced that he appointed Mr. Marco Votta as the vote collector and Mr. Kerem 
Kaşıtoğlu as the secretary. The meeting chairman stated that the meeting agenda would be discussed in the order 
in which it was announced. 
 
The chairman of the meeting stated that the necessary documents for the agenda items to be discussed at the 
General Assembly meeting were available and that Mr. Marco Votta and Mr. Matthieu Jean-Marie Bernard 
Séjourné attended the meeting as members of the Board of Directors and Mr. Oğulcan Ünal attended the meeting 
representing the Independent Audit Company Güney Bağımsız Denetim ve Serbest Muhasebeci Mali Müşavirlik 
A.Ş, and that the other members of the Board of Directors could not attend the meeting by declaring their excuses.   
 
2. It was stated that the dividend distribution proposal of the Board of Directors was announced on the Electronic 
General Assembly System of the Central Registry Agency and on the Public Disclosure Platform at least 3 weeks 
prior to the General Assembly meeting and on the Company's website www.turktraktor.com.tr and the proposal 
was discussed. 
 
Dividend distribution in accordance with CMB Communiqués; 
 
TL 2,544,404,948.50 to be distributed from retained earnings, 

TL 155,595,051.50 to be distributed from legal reserves, and  

Setting aside a total of TL 270,000,000.00 as general legal reserves; 
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The total amount of TL 2,700,000,000 to be paid to shareholders in cash; 
 
Based on the records prepared in accordance with TPL, TL 2,284,999,854.11 of the total TL 2,700,000,000.00 
dividend to be paid to shareholders will be covered from retained earnings, TL 259,405,094.39 from 
extraordinary reserves and TL 155,595,051.50 from other legal reserves that are free to use;   
 
TL 254,440,494.85 of the general legal reserves amounting to TL 270,000,000.00 set aside in accordance with 
TFRS to be covered from retained earnings and TL 15,559,505.15 from the free portion of legal reserves; 
 
Thus, the dividend will be distributed; 
 
- to the resident taxpayer shareholders and non-resident taxpayer shareholders obtaining dividend income 
through an office or a permanent representative in Turkey as gross (=net) 26.98196 TL for each share nominal 1 
TL (2,698.19558%) and, 
 
- to foreign-based taxpayer shareholders; as gross 26.98196 TL (25.63286 TL net) for each share nominal 1 TL 
gross 2,698.19558% (2,563.28580% net), 
 
- to the rest of our shareholders as gross 26.98196 TL (24.28376 TL net) for each share nominal 1 TL gross 
2,698.19558% (2,428.37602% net) 
 
and the proposal to start dividend distribution on 08.11.2024 was accepted with a majority of votes as a result of 
the acceptance vote of TL 79,993,569.25 against the rejection vote of TL 3,982.88.  
 
3. The discussion on the 3rd item of the agenda was started. It was informed by the Chairman of the Meeting that 
upon the resignation of Mr. Derek James Neilson, who was elected as a member of the Board of Directors among 
the candidates nominated by the Group B shareholders, Mr. Gerrit Andreas Dr. Marx, the candidate nominated 
by the Group B shareholders, was appointed as a member of the Board of Directors, effective as of the date of 
the Board of Directors' decision, subject to the approval of the first General Assembly to be convened with the 
Board of Directors' decision dated 01.10.2024 in accordance with Article 363 of the TCC and to complete the 
remaining term of office of his predecessor if the General Assembly approves and that the resume of Mr. Gerrit 
Andreas Dr. Marx was announced at least 3 weeks before the General Assembly meeting in the Electronic 
General Assembly System of the Central Registry Agency, on the Public Disclosure Platform and on the 
Company's website www.turktraktor.com.tr. In this context, the appointment of Mr. Gerrit Andreas Dr. Marx to the 
vacant Board of Directors membership and to serve for the remaining term of the Board of Directors was accepted 
with a majority of votes as a result of the acceptance vote of 78,095,011.25 TL against the rejection vote of 
1,902,540.88 TL. 
 
4. In the "Wishes" section of the agenda, the participants were thanked for attending the meeting. 
 
As there were no further items on the agenda, the Chairman concluded the meeting at 13:20. These minutes were 
prepared in four copies at the meeting venue and were read and signed. There were no objections to the decisions 
made. 
 
(06/11/2024) 
 
 
 
 
 
 
GÜRSEL AYHAN      ÖZGÜR ERGUN 
MINISTRY REPRESENTATIVE     CHAIRMAN 
       

 
 
 
 
 

MARCO VOTTA      KEREM KAŞITOĞLU 
VOTE COLLECTOR                  SECRETARY 
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